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Conclusion

e A thorough search was conducted against Adam Gefvert (hereafter referred to as ‘Gefvert’) claims against all
open and closed sources available. This included searched on the Dark Web — which returned no significant
information. However, based on the highly complex nature and architecture of the Dark Web, additional
investigations are advised.

o Gefvertis a US citizen with family links in Vallingby and Stockholm, Sweden. Our searches indicate that his
mother — a Swedish national — currently resides in Stockholm.

e Our findings show that Gefvert claims to be a certified charter holder and research analyst. He further
claims to conduct small cap stock research for hedge funds and high net worth individuals. He further
claims to focus on the healthcare sector.

o Gefvert is the owner and sole employee of White Diamond Research LLC. The overall purpose of the
business remains unknown, though the business webpage is dedicated to reporting on financial-related
matters and running insider reports concerning high-profile companies.

e During the initial stages of the investigations, we quickly discovered that the White Diamond Research
webpage is running an expose claiming that Enochian Biosciences is “a House of Cards” and its
“management has a questionable history”.

e Our observations found that the original report links to a blogspace named ‘Seeking Alpha’ that is used
by Gefvert to report stories to paying customers. His follower base on Seeking Angel is relatively
significant with over 1400 followers as at the time of reporting. However, our searches with regards to the
spread of his report concerning Enochian Biosciences suggests that the article has not received much
traction as of yet.

o Gefvert and another individual are currently being subjected to a lawsuit by United Health Products Inc
for libel, defamation and stock manipulation that was intended to cause great harm to United Health
Products. As of October 2019, the lawsuit remains ongoing with no further developments noted to have
taken place.

e Our findings show that Gefvert has a criminal and arrest record. Notwithstanding traffic violations, he has
been charged by the authority for a variety of offences including violation of probation/parole.

o Gefvert currently resides in Colombia, and our searches have revealed the possibility that he has
consorted with prostitutes based on his profile on a webpage that has been associated with prostitution.
Our observations of his profile on the aforementioned site suggests that he may have paid for sex on at
least 52 occasions.

e The same webpage further indicates that Gefvert likes younger women and enjoys domination. One
form of domination that he mentions on his profile is ‘financial domination (findom)’ — according to open
sources, findom is a sexual fetish, in particular a practice of dominance and submission, where a
submissive will give gifts and money to a financial dominant. In this case, it is assumed that he seeks to
be forced by a domineering woman to pay money and buy gifts.

o Gefvert currently has resided in Colombia since at least 2017 — the reasons for his choice to reside in
Colombia remains unknown. However, attention must be taken towards the fact that his decision is
possibly based on reasons for personal safety as a result of his persisting efforts to make baseless
claims against high-profile companies. It is equally possible that his decision to reside in Colombia has
been take as a result of illegal commodities that are easily accessible in the country including prostitution
and drugs.

e One of our findings indicates that Gefvert may have scammed a person on a sports betting webpage of
USD 1000. However, these claims remain uncorroborated and based on second-hand reports published
on a forum. However, Gefvert’s track record of gambling and instances where he has cheated other
professionals lends weight to the possibility that the aforementioned claim is true.

e On a forum used by financial analysts, Gefvert wrote a post in 2008 seeking employment. In the same
post, other user appear to ridicule Gefvert for wild claims he makes concerning his alleged winnings at
poker tournaments and his overall lack of maturity.

e Our searches across social media platform including Twitter indicate that Gefvert is generally regarded to
be immature and with zero credibility. Other users quickly point out that he is a ‘troll’, while other ridicule
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pictures on his social media showing him holding a white poodle — one user goes as far to claim that
Gefvert “rapes his poodle”.

e Although the latter claim is highly likely to be a dark attempt of humour, it does indicate that Gefvert has
no credibility to an extent where his continued attempts to make false claims against larger business is
explained by the fact that he cannot obtain employment.

e Over the years, he appears to have amassed a number of enemies who appear intent on exposing his
malicious tactics and intentions. One online source reveals Gefvert’'s method of using other people’s
stories and taking credit for the work in return for a small sum of USD 100. Essentially, his activities
amount to that of a cheat seeking to use other people’s exposés to further his own gains.

Overall Conclusion of Risks

o Gefvert’'s ongoing legal case with United Health Products is likely to be one of the main factors that essentially
brings into question his credibility. As such, any further claims made by Gefvert are unlikely to hold any
ground within the healthcare and finance sectors. That’s aid, there remains a possibility that any claims he
does make can have a negative impact for businesses seeking investors.

e |tis possible that Gefvert’s residence in Colombia since at least 2017 appears to be a factor that enables him
to conduct libel activity without fear of repercussions based on the legal system in Colombia. It is possible that
his residency status may serve to further enable to him to make additional baseless claims against his targets.

o Gefvert’s decision to relocate from the US to Colombia remains unknown, though it is possible that his
decision may be based a verity of reasons including fears for his personal safety and the availability of illegal
commodities. His presence in Colombia since at least 2017 may have enabled him to develop his own contact
network with individuals who may pose a physical threat. Therefore, attention should be taken with regards to
this possibility.

e The claims made by Gefvert are within the public domain and a simple internet search will indicate his claims
against his targets. Even if he were forced to redact his claims and internet articles, archives of such articles
will likely remain accessible unless proactive efforts are made to ensure their complete removal.

e The claims made by Gefvert on Seeking Angel present a wide range of reputational risks for Enochian
Biosciences based on the fact that the web platform is used by professionals with regards to news and
updates concerning financial markets. Whilst the spread of Gerfvert’s claims against Enochian Biosciences
appears relatively limited, there remains an enduring risk of the story gaining traction to an extend where
garners increased attention in order online source.

Recommendations — Road Map

e Further investigation of Gefvert’s online presence on the open and dark web is warranted based on the
seriousness of his activities and the impact it may cause. Whilst Weaver Group has undertaken a thorough
and comprehensive search, further activities such as social engineering against Gefvert’s associations should
be conducted in order to obtain first-hand information.

o Itis recommended that Gefvert;s personal connections to Sweden should be investigated further in order to
further understand the potential reach that he may have and whether he is linked to high profile individuals in
Scandinavia.

o Despite the fact that Gefvert appears to have zero credibility within the healthcare and finance sector,
proactive methods to deter his behaviour is recommended. However, caution must be taken based on his
current residency status and the possibility that it may antagonise him further.

e Through a careful public relations and damage limitation campaign, the information contained within this
report can be potentially used to further discredit his claims and professional background. Specifically, it can
be used to indicate his track record of attacking high-profile business in the health sector for his personal gain,
and draw attention to his personal misdemeanours. This course of action may also be employed as a means
to convince him to redact the claims that he has made.

e There is an argument to not respond to Gefvert’s claims and to indicate that his claims are baseless when
questions are asked by third parties. This indicate that Gefvert has no credibility and that his claims require no
response as a result of this.
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Context of Report

Waever Group was requested to conduct a thorough and comprehensive Background Report into Gefvert; his
business assets, activities, and personal life in order to provide a confident assessment risks associated with claims
he has made through his webpage that is associated with White Diamond Research LLC. Overall, a wide parameter
was set for the purpose of this screening investigation; consequently, it was determined by Waever Group. For the
purposes of this report, we have included significant information concerning his personal life and his questionable
activity.

Our Understanding

The Evidence

For the purpose of conducting a fair screening investigation, minimal information was provided by Waever Group to
the Open Source Intelligence Investigator.

Methodology

The majority of information has been obtained through the use of advanced Open Source Intelligence. Our specific
methods are protected due to the sensitive software and techniques we use to obtain information from openly
available sources.

Our Findings

Enclosed within the various Appendices of this report are forensic copies of web-based evidence that was obtained
during the course of our background screening process. These forensic copies include the date and time of retrieval
in addition to the internet provider address of the source of the information. The evidence artifacts have been
retrieved and forensically copied through the use of our specialist Open Source Intelligence (OSINT) investigative tool.

Whilst the internet provider addresses of the evidence artifacts are deemed safe to be accessed. We do not
recommend that our clients do so without obtaining prior advice and safe browsing guidance from Waever Group.
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Appendix A: Evidence concerning Adam Gevfert

———

Summary
Particulars:

Web Evidence
Obtained:

© 2019 Waever Group

Immediate person of interest and subject of this report.

Online and social media sources indicate that Gefvert’'s primary residence is Medellin,
Colombia.

According Gefvert's LinkedIn page, he claims to be a CFA Charterholder and research
analyst. He further claims to conduct small cap stock research for hedge funds and
high net worth individuals. He further claims to focus on the healthcare sector.

As of 2018, Gefvert claimed on social media to be in a relationship with an un-named
Colombian woman. However, it remains unknown whether he is in a relationship. It is
unknown, though unlikely, that he has been married or has children.

He is the owner and sole employee of White Diamond Research LLC.A company that
is registered in Sheridan, Wyoming.

Gefvert has family members in Sweden and the US. Indicating the possibility that his
immediate family emigrated to the USA. The circumstances which explain why he
chose to reside in Colombia remain unknown.

-_—

Gefvert/Social-001: A screenshot from Gefvert’s Facebook account claiming to be
in a relationship with an un-named Colombian woman.

2. Gefvert/Social-002: A screenshot from a purported dating website named
“HEPAYS” indicating that Gefvert is a registered user on the site which is more
likened to be a semi-legitimate means for men to pay for sexual encounters with
women.

3. Gefvert/Social-003: A continuation of Gefvert/Social-002 showing Gefvert’s profile
on ‘HEPAYS’ indicating that he prefers younger women, dominant women and
financial domination (findom).

4. Gefvert/Social-004: A screenshot from a user on ‘Stockwits’, a Twitter-like social
media platform for individuals interested in trading. In the screenshot, a user with
the handle ‘ProkofieVv’ is critical of Gefvert and his blog posts on ‘Seeking Alpha’.

5. Gefvert/Social-005: A continuation of the Gefvert/Social-005.

6. Gefvert/Forum-001: A screenshot from a web forum associated with ‘Covers’ — a
webpage dedicated to betting and sports gambling. In the forum post, a user claims
that he was scammed out of USD 1000 by another user named ‘adamgefvert’.

7. Gefvert/Forum-002: A screenshot from ‘AnalystForum’, a webpage for financial
analysts. In the screenshot dated 2008, Gevfert seeks information with regards to
obtaining employment. The response he receives is relatively critical of him.

8. Gefvert/News-001: A news report citing a press release by United Health Products
concerning a lawsuit against Gefvert and another for short selling and stock
manipulation.

9. Gefvert/Blog-001: Artefacts from a blog dedicated to exposing White Diamond
Research by providing screenshots of interactions between the blog’s owner and
Gefvert.
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Evidence — Gefvert/Social-001
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Investigator's Comments

A thorough search of Gefvert’s personal life was conducted in order to ascertain whether he was previously
married and has children. However, there was no publicly available information that would prove or disprove this
theory. That said, it is assessed as unlikely that Gefvert was ever married with children. An analysis of his
primary Facebook profile indicates that as of 2018, Gefvert was is a relationship with an un-named Colombian
woman. At this time, it remains unknown as to whether he is currently in a relationship.
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Evidence —Gefvert/Social-002
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Investigator's Comments

Through the course of the investigation, we discovered that Gefvert was associated with the email address
‘agefvert@yahoo.com’; using specialist username aggregating software tool, the investigator discovered that his
email has been used to register Gefvert on a self-styled dating website named ‘HEPAYS’. However, our
research into this webpage indicates that it is being used in a semi-legitimate fashion for men to pay women for
sexual encounters. The screenshot obtained by the investigator shows that Gevfert registered himself on the site
seven months ago and his registered location is Medellin, Colombia.
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Evidence —Gefvert/Social-003
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Investigator’'s Comments

A continuation of our findings concerning Gevfert’s presence on the ‘HEPAYS’ website. Our research into his
profile area on the website further indicates that he has a ‘High Trust’ status from 52 fans — this likely indicates
that he may have paid for sexual services from 52 individuals. His profile further indicates that Gevfert seeks
sexual encounters from younger women, particularly those who are dominant. His likes also makes reference to
him being open to financial domination (findom) — a form of sexual activity where a submissive will give gifts and
money to a financial dominant.
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Evidence —Gefvert/Social-004 and Gefvert/Social-005
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Investigator's Comments

Using a generic name search alongside a variety of negative keywords, we sought to obtain further information
that would point to critical comments concerning Gefvert. In the screenshots shown above, our searches pointed
us to a social media platform named ‘Stockwits’ — a Twitter-like platform that is used by people seeking to
discuss news concerning trading. In the above screenshots, an unidentified user known only by the handle
‘Prokofiev’ indicates that Gefvert was caught lying through latter’'s Seeking Alpha blogging page. The claims by
the user identified as ‘Prokofiev’ are further reinforced on other social media platforms, namely Twitter.
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Evidence —Gefvert/Forum-001
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Investigator’'s Comments

Our searches of Gefvert’'s names alongside negative keywords returned another result from a separate forum
associated with ‘Cover’, a US webpage that is dedicated to sports betting. In this instance, a user created a post
to complain that they were scammed of USD 1000 by another user with the username of ‘adamgefvert’. Further
information regarding this claim and the identity of the username ‘adamgefvert’ remain unavailable, though
separate evidence indicates that Gefvert is engaged in gambling activities — this would add weight to the
assessment that the aforementioned username is probably associated with Gefvert.
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Evidence —Gefvert/Forum-002
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1ol Mito disagres with yousr spproach. Saying that youll work for free really dosant ghe you Ay sdvantage. If
ammything. | think youre sendemg 4 siEnal out (o any would be employer that all youve got to offer i (osthess Libor
WAEROUL Sy redl walue.

GarhFeiret

Gefvert
Mgr 37, 1008 e
I AF P

$70k 3 year i sctuadly very sivy 10 Make 3 poloer. if you huve 3 passion for it | never really wanted 1o do it for &
i, ITE jusl Bidy Money, But ot & chfeer. The Die Rat oferd R 15 Elite VP pliyers i Abaalute poker.

I ithink | can contribute greatly 1o the inreesting world, And & would be 4 caresr that 1'd feel good about doing too

Dot think you can get an aoourate description of what f'm sutable for by reading 8 couple posts. daridheimet. And
youre iying that an internhip won help me gt work? Weuld you rather pay someons 1o wiork for you with handly
vy expeTEnde. OF LOMeone with free experience’?

%

Filsmi
Mg I, 3008 1130
Basdmpmer, Farum Eday  BTT3AF Porsg

AL an emphoyer, I'd rather pay someons wo-fgures (or maybe frve figures in this market) wha kiows what he's doing
el ¢ it the ground running, thin B take my chance on Lomesne wha's never worked before. srd huve 1o Spend
temee training them., checking ower their work, and wonrying about an unpnoven commodity.

i treenry, free labor woild be greal but ere are enough PEople DUt there wh are hurgrier, more Expenented,
more pedigreed. of whalever other destriptrae lerm that ane mose liotly to be value-add than someone with ng
enperiende 4t all

ae———
{opreg Lrog

tp Bpsmaerh - Mg v gL ndn gt oo gt e e Ch-reerutrg
e Pt - PR e ST P Lo 4 e B P -( A - STt -0 - 1 vt

Bosrgmprnir. Forum [daor  ETTAF Poarey

BTW. Gedvert. there ane probably tend of thoutands. of other peophe who Sne willing bo “work for free” In Lhe hopes of
getting a front office job. You can probabéy find at least bundined on them on anahystfonum.com alone.

G Ires Doty Barmaarrh - Fuip fnsess rreprer LS NGt tson L S omd St e s Ch-recruarg
Grmmeg lris Hedige Furdh - B e m i i quitisant. £y Pebd pr-furdh i e Tl e | ool

wandenngcla Snadyrg With
et - 13 ==—
Urpreraide 1207 &F Pgiran

if you can easily make over § 100k per year pliing poker, wivy nol spend 25 hours & week playing and then spend the
et of your BimE MARagIng your cwn Bisets? Wiy would you want to o work for someone eite if you could dio it on
your gwn?
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T6HEd &F Pporay

There are more than & few peoplhe who got their staet by offering: to work for free .« Jack Schwagess Market Wizards
et mertion A few. and some of Drobny's Ghobal Macro fuys mentioned in ingide the Moute of Maney are
enamples. S0 offering 1o woek for frée had some precedent. It Saams 1o work better in the trading world than the
linvetting world, though, for neasons that probably huve mone to do with personality types and organizational
dymamict.

Thee gne thing to be careful of is that people often undervalue what they dont have Lo pay for. | might be better 1o
offer 10 woOrk al MirEmLUm wage than work for fres - your managers will think rmarne canefiully sbout whather they are
iusing your time wisely if theey husvet b0 wiide 3 check - even i 575 a small ane.

Vi v B it ] | WIS S Beady T
DimyZ
Mar T, 1008 1200 8m
ST AF Poins.

1 ik o Ehauld e b Shot, Vour Bacround i intereitng dnd thows & TCEty with numbert. If you want 1 get
ko trading you're good - every trader friend | huve pliys poler reguliey. | you interview well and can show you
lonecs OLTTe % when It COMES 10 The mariets, you can definitaly bregk n.

d agree that working for free might not b Uhe beit ided - of I you're going 10 do it make Sune It i for & imited time.
Give thern a three meonth sample_kind of like the internships that WBA's do after their 151 year,

alphatonand
e JEem J0CH e
AP Py

Gefoert Wrote:

* Afryveays. Someons has slneady sent me an emad
> about & potential cpportunity. but he's in
* Mibwauiee.

Wl

dhwvaricion
Mt T8, 1008 Sed inen
3 AF Bgiray

Donstang?
(-]

Pl Er
Mg Tlet, 1008 10d1em

hapollonummyspace comindes dmNusesctionsmessapetodsd viewThresdien.
Maybe leverage some of that real estale experiende.

I might a0 SUEEest Sarting up & welbsie or blog where you POt imaestment-relatie material Wouldnt hart 1o have
that b ihw bop thing that comes up on & googhe Lelnch, Linde your “wling poind” . Jpparently your pastion for the
ingustry.

k000
War T8, 1O0R 1 0n2lam

# he already said he got offers_..
ared it nedvt e hiis slolis gre wneelated.

I thhink if wat in Peter Lynch's Book that | redd something about hdw he Compaees trading Lo play Sud poker with
infinite rumber of cards.

Purshede o
Syg 13, 2008 2430
T AF Pointy
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HiEy o did o 90 0 your Seanch? How did you put the poler Bart on your resume?

Crimer
g 13w, 2000 Bl 00
0 AF Pgarin

Gafvert Wrote:

= §TOK & year IS actaally very easy o make At

= poket, i youw Mot & padikon fiof it | Aever

= redily vearted to o i for & ikang, TS jurst

* gasy money, but not a caneer. The sl that offers

= 3% (0 Elite VIP plagrers is Abrsodute polbsy,

= I thinik | 680 contribute greathy to the imesting

= world, And it would Be a career that Id feel good
Sbout Gong 100,

WAL 1M Suitaible for by redding & COupie POt
darkheimet. And youne Saying that an infemnihgp

= WO bl e gt work? Would you rather pay

= Someant b work for you with hardly any

* SUDAFISNACE. OF LOMEDNE with frée suparienis?

This is probably Absolute’s version of Rakeback.

Gefvert what limits are you playing M7

=
= Do think you can get an siourste decription of
>

EMRALD
A 13w, 2008 Bl0pe
2kl AF Bogury

I3 g T sting DaCalre my rocmaie in college also made 100K 2 year mmm. Hie was all numbers
g and ComDletsly [nOred the other Hlayers. unkess thsy Faied prefop.

e used 10 play i Uik 3.6 dollsr WAL but he e his money 57 the 508 that Bie had twe huge widestreen
wlﬂl‘tmﬂ!mﬂmt

%

FOCiptsr Sy i
A E e e ]
OF Lo 18 Cniddaitn 237 &F Rewen
Gafiert youTe awsomel

Oiffering 1o work For fred utually dosd not work, did rot work in my cade, When | cold called & whaole Bunch of
companies before, and even offered to werk for free to some. they said due to confidentiality conflict, they wouldnt
WANE AN Lnpaid smpityes Of “voluniser” 38 their firm, 25 thal may s1e up trouble.

| thirk your story Spsaks for Relf. You'd be s swsome trader, | would think there i a high comelstion betveen
SuERsLiwadk Sthics iR paker and Irading.

eand12
Aug 11, 2008 1 1:20pm
TR, et i TLE ALF Dy

“o you can easily make cver 100k per year playing poler, wiy nal spend 25 hours & week playing and then spend
the rest of your teme managing your cwn assets Wiy would you want to go work for someone el if you could do it
O your own™

11000 4k el empioyed really 0L that much, Onde you BOor in the Wi (espedally employer So0 08¢ piege) it Labes
It dhosam & good bit. S0 unless that grows | would thirk he would want some ofher income..

I 4y this biased on DPW s of Ining_might g0 further elsewhene (sithough | doulit other big cities)

ke 800
Aurg 13h, 3008 1 1:37pm
IT4AF Borts

ADAoluteT WTF? Hey when | had a0 a0count with therm 2 years ago they Toroed™ me 10 cose wihen Bush's pockets got
lighter, Do they aliow peopile to gamible again of do you have an off-shont attount? When | quit playing | stopped
Teligwing the rule changes and whatnot..

Thurikes and good hotk 1o you | have 8 friend 81 an LA firm, 1 agk him But 45 everyone mentioned, the hardest pan
about getting your food in the door. it getting your foot chose to the door..
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ket 2
Aung 13, 2008 12088

CFA CPuie i idan TaE AF Paesi

| think in the US 1t i5 sull illegal (regardiess of how they enforce 10...50 you Sl run the risk of someons taking your
money, AS Ehey Sy you hins 10 20 10 (U with Chean hands (o win

IT4 AF Bginti

S0 EPer I S0ESAT live in thee UST And o 55, working in LA maans he won get s Latty TS5k paker Salsry?

1 longrwy thad & frsend of mine continued playing/still plays on Bodog after they enforced Bhe nubes. | want 10 52art back
up. but don't want to go through the headache of enturing legality

' 2
E Auag VIeh, 2008 0em

CFR Ot Tk AF Paemey

1 tihink o woas are in the LIS, it 6 chear it i dllegal, it &5 what thesy can do about i In other words. tring getting yous
money back from & Ste egally if they wene 1O take L. | dont fee the L helping much. | remember $ome 38 2.3
years A0 I ued fof Sports betting that when | wanted Lo withadraw they Said they were Runing trouble and i wouldng
work, | asked when_they taid miybe next YEAR | think | énded up loding il on the ovirfunder of Ehe WELA all-star
Rl

Liig irry friend that wied 1o fell drugs. o people didnt pay o Stole the only thing he could 0o IS 0 Burn thene Cae, ot
be he Couisd Call Bhe CORS....0F 5L

URL: https ;f fwoeer. analystforum. amffoums  Fa-forums, Fa-gen eral-dis cuss ionf 967549 7 Collected: 201912-11T12:52: 25+01:00

IFaddress: 45.56.68.6D
Original screens hot hash: B0C14APGFEEFSSEZAS 55 0FBRA 10 BOASE DG OFIEE RS DIOFAs DG BSFLE0A0FELS1 81 2BE ST ASRE DEN557S FAOEAS O BACATy 085 35 05 Lo05 BEIGHTE FFLAD 4403

Investigator’'s Comments

Our name search that was combined with a string of negative keywords also pointed to a thread on
‘AnalystForum’, a professional forum that is used by individuals in the financial world to discuss analytical
matters and post jobs. In our search, we discovered that Gefvert had made a thread on the forum indicating that
he was willing to work for free — assumingly to gain better experience in financial investments. However, others
users drew attention to the fact that Gefvert plays poker to an extent where he claims to have made a significant
amount of money doing so. One user points out that Gefvert is far too immature to work in the financial
investments sector.
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Evidence —Gefvert/News-001

United Health Products Files Defamation Lawsuit Against Short Sellers

fYin G @ | @cmau | & Pmrrenay |

October 08, 2019 1825 ET | Source: United Health Products Inc

HENDERSON, Nev., Oct 08, 2019 (GLOBE NEWSWIRE) -- United Health Products, Inc. (OTC: UEEC), ("UHP" or the
“Company”), manufacturer and marketer of HemoStyp®, an Oxidized Regenerated Cellulose, today announced it has filed
a defamation, trade libel and unlawful and deceptive practices lawsuit against White Diamond Research LLC, Adam
Gefvert, Streetsweeper.org, Sonya Colberg and those others who aided and abetted the foregoing defendants’ stock
manipulation scheme to injure UHP for illegitimate personal gain, in the Nevada District Court for Clark County. The
Complaint alleges that in August 2019 White Diamond Research LLC and Adam Gefvert, Streetsweeper org, and Sonya
Colberg published false and defamatory statements about UHP in “short and distort” schemes to artificially drive down the
market price of UHP's common stock while at the same time having a short position in UHP's stock, so they could obtain
illicit profits on their short sale positions

The defendants’ numerous false statements include the following among others. Streetsweeper, and Sonya Colberg
falsely linked scams, regulatory sanctions and bad actors to UHP when in fact they were related to a completely different
company and had nothing to do with UHP. White Diamond Research and Adam Gefvert falsely claimed that UHP’s only
product was a 17-year-old cheap commodity when UHP's HemoStyp is based on a 2013 patent and is not based on a 17-
year-old design. White Diamond Research and Adam Gefvert also falsely claimed that United Health's website contains
claims of pharmaceutical activity of HemoStyp, which can compromise FDA 510K submussion approval and require that
UHP must then pursue a more rigorous FDA approval process. However, UHP makes no claims of pharmaceutical activity
of its product on its website United Heaith has properly classified HemoStyp as a mechanical hemostatic agent and not
based on a chemical reaction that required FDA approval. Furthermore, White Diamond posted a copy of a letter it
purportediy sent to the Federal Drug Administration restating its false statements that UHP claimed pharmaceutical activity
of its HemoStyp product. The cumulative impact of defendant's false postings has been to drive down United Health's
stock price by nearly 33.3% in less than a month.

UHP is seeking money damages and injunctive relief
A copy of the filed Complaint Case No. A-19-803257-C, Dept 26 in this lawsuit can be found at

UHP.y.White_Diamond,pdf

UHP CEO Douglas Beplate commented, “This lawsuit is cntical to defend the interests of all of the company’s
shareholders, investors, customers and business partners.” He added, "We did not take our decision to pursue legal
action against malicious short sellers lightly. We are mindful that people are enlitied to their opinions and that both positive
and negative opinions can contribute to the integrity of the securities markets. However, we cannot just stand by idly as
our company and shareholders are attacked and victimized by short and distort schemers spreading false and misleading
statements about us. We felt this lawsuit was the best course of action to stop those looking 1o illicitly profit by trying to
alarm the market and our shareholders, investors and customers with falsehoods, and by circumventing appropriate and
established channels for raising shareholder concerns, from using this scheme to do so again ”

UEL: https:/fwoeresglobenewswire mm/news-reles of 2019, 10/02,192 70 21 /0 e nfUnit ed-Healt h-Fro du ds-File Collected: 2019-12-11T12:11:42+01:00
5-Defamation Lawsuit-Against-5h ort-5ellers. htmil

IFaddress: 45.60.154. 224

Investigator’'s Comments

A generic name search of Gefvert indicated that October 2019, United Health Products Inc. filed a lawsuit
against White Diamond Research LLC and another similar web platform for defamation, trade libel and
deceptive practices. According to the lawsuit, Gevfert and an individual associated with Streetsweeper.org,
Sonya Colberg, were engaged in a stock manipulation scheme designed to injured United Health Products for
illegitimate personal gains. The case currently remains ongoing at the Nevada District Court for Clark County.
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Evidence —Gefvert/Blog-001

White diamond research scamster
Adam Getvert

My Soliton Inc (SOLY) Research Article
Swindled by White Diamond Research
Scamster Adam Gefvert

I'm a biomedical saence expert and published author with peer-reviewed journal pubiications
and medical lexibook authorship credentials (soft copies will be shared up on request). I've
been working as a clinical trial pipeline (Critical) analyst for three hedge funds since 2012 |
provide independent, unbiased and ruthiessly-honest research notes on biotech (mostly drug
molecules) and mediech devices (only upon request) tickers. My research notes helped my
long-term cients 10 gain massive gains based on informed decision about the probabiity
(success/Taiure) of the clinical tnial pipeline In phase |, I, Il and also prediction of commercial
success based on the pipeline worthiness and comparative analysis with competitors. As of
now, I've completed and forecast-ed the success probability of 135 tickers, with just 4 falled
cases

E.S. Due 1o geographical restnctions. | heid no stock positions in the above said period, will not
hokd any stock in the foreseeabie future. I'm just an iIndependent senvice provider, that says all
about my research notes rustworthiness,

My noles are ofien used by cients for long and short calls based on the pipeline worthiness

| ke shorts, as like longs, if the former's intent is 10 keep the market in a price-comrecied
manner, especially identifying the scam companies who suck the investors money before
becoming bankrupt

While I'm in search of new clients 0 extend my service, unfortunately, | got trapped with a
habitual scamster, who Is aiso a manipulative short

THIS IS MY ORIGINAL SCIENTIFIC RESEARCH THAT TOOK CLOSE TO TWO WEEKS TO
THOROUGHLY DEBUNK THE UNDERLYING SCIENCE OF SOLY'S RAP AND IT'S UTILITY
AS AN ADJUNCT TO NANOSECOND LASER

ADAM GEFVERT (CFA?77) just promised me 10 pay a research fee of 25%-40% nitially but
pocketed the short difference (30% down upon pubiishing the articie) and resorted 10 scam
tactics, finally ended in abusing me, upon exposure 10 his true color as scamsler

| just read this. This Is excellent work. | can
compensate you for this research you've done. We
rk on a SOLY report together, the data you've
found needs 10 be organize

better In terms of how important this Is In
discrediting SOLY's RAP.

canw

Best
Adam Gefvert, CFA
Head of Research, White Diarrx

Tel. 6465830501
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View my complete profile

Blog Archive
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June (2)
My Solton Inc (SOLY) Research Asticle

Swindled by

Twitter skype and email communicaions

expose




The scentific part published in Seeking Alpha dated was completely extracted from my
research review but writien in layman lerms, as evidenced by the clabons given in my onginal
notes. The very scienlific essence of the noles such as comparnson of picosecond laser
efMcacy with nanosecond was given by me, by which shored the stock up 10 30% and
scammed me without paying, what he promised (all emalls, twitler and Skype chats are
attached as screen shots in another articke). The swindied portion has been highlighled in this
notes, which can be compared easlly. The first draft (can be seen as post of this blog) had no
substantial evidence 10 argue the downsides of SOLY except ibels, throwing abuse and
individuaiized targeting of management, until he had my sclence-based research notes. He
discussed the picosecond lasers elaborately in Seeking Alpha articie which knew nothing
about untll he Saw my research noles. That says about him and while diamond research scam
Those who made thelr subscription in his scam research entity, based on his Bes, must rethink
and cancel the subscripbion

When he post something, he relentiessly use the word 'WE'. There is no such thing as 'WE'
just only 'HE*. LOLM

Source: Google
He IS the only person who serves as a founder, manager, (bald) head analyst, front office
desker and even office assistant 1o his ‘company’ which never exiends more than his computer
table

Of course, he use several fake 1Ds 1o spread kes in yahoo board and twitter, which | will
expose in the upcoming articies

Stealing someone’s idea 1o make money and dumping them sounds worse than prostitution
My Technical/lFundamental/Pipeline analysis of SOLY:

People around the globe get tattooing the skin for fun and 10 show themselves as trendy. Al
some of point of their e, they rethink about their ink and prefer 10 undergo tatioo removal
procedure. Aesthetic clinics typically use laser tatioo removal procedure, which has been in
use since late 1960s, aithough the procedure cannot achieve the best treatment results due 1o
destruction of nearby issues and cause scaming

For aesthetic tatioo removal, the type of laser and optimal wavelength largely depends on the
patient’s tatioo color and skin type. Laser-induced breakdown of tatioo particies leads o
clearing of tattoo colors from the skin and subsequent tatioo removal by body’s immune
mechanism. Among vanous versions of laser tatloo removal procedure, shorer-pulse duration
lasers are preferred by the skin beauty cinicians to remove the tattoo. The shorter-pulse
durabon lasers are mainly of two types such as nanosecond and picosecond range lasers,
besides uncommon use of ultra-short pulsed lasers such as femiosecond laser. However, the
age of the tatioo play a key role in the treatment course and outcomes

Ultra-short laser pulse interact with the target such as 1atioo inks in a focused manner within a
well-defined area with imited heat conduction, causing minimal mechanical and heat damage

O i} LR LA e [ COfNI DOCKS DURSE CRITANON L
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continuously iradiate the tatloo Inks and cause heat and mechanical damage (1o the target
area or tattooed skin) with heat conduction outside the target area (lack precision targeting of
tattoo), resulting in unaesthetic appearance of the post-treatment skin

Some of the commonly employed lasers are Q-swilched (QS) lasers including QS-Ruby, QS
Alexandriie, QS Nd YAG eic for eflfective tatioo removal. Recently, picosecond lasers with a
wide range of wavelength including 532-1064nm devices are being used efleciively for tatioo
removal. Among these, Nd YAG 1064-nm laser can cause lower risk of scarming, epidermal
damage and hypopigmentation. Laser procedures are generally beneficial 1o remove black,
green, brown and dark biue but aificult to clear Bght biue, red, yellow and orange colors.

For optimal tatioo ink particle removal, shorler pulse lasers such as picosecond lasers are
preferable, as it can prevent the tatioo ink particies (present in the skin) from cooling back
(thermal relaxation time), which takes typically less than ten nanoseconds. Picosecond lasers
(10" 5) achieve better tatioo ink targeting and clearance, causing least damage 10
surrounding tissues and treatment-related pain. However, nanosecond kasers with Q-Swilched
technology (109 S) can produce short duration Bght putse but cannol completely clear up the
tatioo colors, causing damage 10 the targeted and nearby skin area, which is undesirabie
Theoretically, pulse durations shorter than nanoseconds can allow more effective
fragmentation of tatloo particles, affirming the eflicacy of picosecond pulses than nanosecond
pulse lasers

Cosmetically speaking, lasers are nol compietely efiective for tattoo removal, as the tatioo Ink
can go deep inside the cells and only the tatioo color present on the upper surface of the skin
can be removed, while the undermeath particies remain untouched. Some of the causes for
laser treatment fallures iInclude the chemical and structural properties and depth of the pigment
and also absorption spectrum of the tatioo color

Recently, Solton Inc has been investigating the combined eficacy of Rapid acoustic Pulse
(RAP) device (acoustic shock wave) 10 accelerate the speed of tattoo removal, when used
complimentarily with nanosecond lasers. SOLY beleves, combined therapy may deliver the
desired results within 2-3 treatments, compared 1o 10-12 sittings in laser-alone treatments
SOLY's RAP device is said 10 biast away the ink dusters hidden under the skin, which could be
further removed by subsequent aser treatment. As of now, no concrete evidence Is avallable
1o demonsirate - RAP can aid complete removal and similar leved of efficacy can be achieved
for all colors

In both climical trials, SOLY has not revealed whether it 1s a nanosecond or picosecond
laser, upon reviewing the SOLY patent, we found - it 1s a nanosecond 1064 nm Q
switched Nd:YAG laser, which 1s not as effective as picosecond laser in tattoo removal
as well as for other cosmetic procedures. Upon reviewing the patent of SOLY, related to
rapad pulse electrohydraulic shockwave generation revealed — SOLY s therapeutic
approach 15 a nanosecond laser approach not picosecond, whach 15 mfenor to picosecond

laser and so are the comparative treatment benefits

Despite these problems, SOLY has fled for S10(k) premarket clearance with USFDA for its first

generation RAP tatioo removal device, iIndicaled as an accessory 1o the o e
___for black Ink tatioo removal on the arms, legs and 1orso in Fitzpatnck skin type Hil

individuals

Our contention Is - Acoustic shock wave therapy (RAP) Is good if employed with

picosecond laser instead of Q-swilched (nanosecond) kasers, as the latier cannot provide

eflective results than the former. Our notion has been confimed by recent research study that

conciuded - employing picosecond laser with RAP may provide betler tatioo ink dearance

without causing pain or skin damage

Why Picosecond laser is better than Nanosecond Q-Switch laser?
For several decades, Q-Switch (QS) nanosecond pulse lasers are the mainstay approach for

tattoo removal but recently, the picosecond pulse technology has been developing as an
eflective strategy with lower rate of adverse events. Compared to other QS lasers, 1064 nm
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clearance causing less heat damage 10 the treated and nearby skin. However, imeversible ink
darkening and skin discoloration can occur during the use of QS neodymium (Nd) YAG (1064
nm), possibly due to certain chemical and heal reactions (endothermic steam-carbon
reaction). The risk of paradoacal darkening of tatioo iInk depends on the physical
characteristics of the lasers such as wavelength, fluence and pulse duration. Due 10 high
energy, the sk of causing tatioo ink darkening is higher in nanosecond-putsed asers including
QS NA YAG laser treatment (SOLY's RAP Is inlended 1o use with 1064 nm nanosecond putse
Laser)

Even with laser treatment, some colors are resistant 1o aser treatment or cause skin darkening
afer laser treatment. When it comes 1o removal of black pigmented tattoos, picosecond lasers
are more than two folds eflfective and several folds eflective for multi-colored tatioos and
previously dificult-to-remove Lattoo colors (with less hyperpigmentation), compared with QS
nanosecond pulse domain lasers, which is noleworthy. This benefit is Bkely due 1o the shorter
aser pulse, which s more effective for breakdown of tatioo particles (selective
photothermolysis) generally sized between 10-100 nm, and has a thermal relaation time of
0.1-10 nanoseconds. Further evidences suggest — picosecond domain lasers are safer and
eflective for tattoo removal

Statistically significant supenionty of picosecond lasers has been demonstraled for tatioo
clearance with lesser treatment-retated pain, compared to nanosecond kaser. Picosecond
puise asers significantly cleared 12 of 16 tatioos with more clearance effect on black tatloos
than nanosecond lasers. Higher efficacy in tatioo ink clearance observed in picosecond kasers
than nanosecond domain lasers was possibly due 10 pulse duration and fluences of less
magnitude (short pulses selectively disrupt skin cells containing tatioo colors)

A laboratory animal study that compared vanous versions of nanosecond and picosecond
asers (QS Nd YAG and Alexandrite lasers) reported — disregard of pulse duration (picosecond
or nanosecond), 532-nm laser was found 10 be effective for dearing yellow, red and orange
pigments (overall eficacy and safety was betler in 532-nm picosecond laser) and picosecond
1064-nm laser demonsirated moderate effects on non-biack colored tattoos. In lerms of safety
and eficacy, picosecond lasers were found 10 be betler than nanosecond lasers. According o
one study — the wavelength is more influential than puise duration for removal of tatioo
pigments. Among all the lasers, picosecond 532 nm lasers was found 10 be overall eflfective
and 1064 nm aser was most effective for biack tatioo removal with lesser skin scamng due 1o
low fluence level The physical effects of lasers appear 10 be involved in the fragmentation of
1atioo Inks, especially in picosecond lasers that cause "bubble-like cavitation” and subsequent
1attoo ink removal

The effective removal of certain tattoo colors requires certain wavelengths of lasers

For removal of biue and/or green pigments, 755 nm picosecond Alexandrite Laser as an
effective and rapid treatment option, without causing collateral injury 1o nearby tissues. Whille
employing picosecond pulse lasers, 75% tattoo clearance can be achieved after inftial
treatment and the rest within 1 or 2 reatments

To our surprise, one study reported — extremely rapid and successiul removal (75-100%) of 12
green and/or bive tatioos using 755-nm Alexandrite laser picosecond with acoustic shock wave
therapy, with just 1 or 2 treatments. What we should note IS — the study (as well as other
studies) employed picosecond laser ___ nanosecond kaser, which may produce
comparatively lesser eficacy, which will happen In the case of SOLY'S RAP with QS
nanosecond kaser

To remove a tatioo particie that sized 40-nm-diameder, a 35- picosecond putse duration laser
can deposit adequate energy on the 40-nm sphere in a precisely-focused manner, which
cannot be achieved by 10-nanosecond pulse due 1o significant heat transfer in the surrounding
medium. These findings were confirmed by microscopic studies that observed greater
microscopic depth of scattered pigment (Tragmenied) following the picosecond iaser exposure
More altered tatioo particles IS associaled with gross and enhanced tatioo dearance, in
addiion to tattoo ink-faden skin cell death anddor Intrinsic ink particie changes. These findings
were further confirmed by another Study

According 10 Independent studies, after three treatment sessions, nearly 80% dearance of the
tatioo was observed in acoustic shock wave therapy, compared with 60% clearance In

picosecond 1064-nm Nd YAG laser and perfluorodecalin (PFD) patch alone. Better safety
profile was observed in acousiic shock wave therapy than laser reatment am Concurrent
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area with increased color removal by the body’s scavenging mechanisms in the target area
without causing significant side effects

Source: Seeking Alpha

Taken logether, combining RAP with Lasers is beneficial only if combined with picosecond
asers, rather than employing Q-Switch nanosecond asers, which SOLY has been

Although, lasers are being considered as a gold standard for tattoo removal, employing
appropriate lechnique and device does not always guarantee the desired treatment outcome
The successiul tatioo removal depends on several faciors including type of tatioo and
employed tatioo color and aiso the depth of the: tatloo color, In addition 0 wavelength and the
fluence of the laser. In some cases, laser tattoo removal resulted in more tatiooing and
unaesthetic appearance. The discrepancies in the efficacy and satisfactory response in tatloo
removal Is stll being studied but poorly undersiood. Despite these reporied benefits, the art of
1attoo removal is still unable 1o achieve compiete perfection or desired treatment oulcomes,
which is noteworthy.

For other indicabions (1o be considered in future by SOLY) such as treatment of skin
hyperpigmentation (mefasma) and other pigmented nevi, the definitive and conclusive
evidences are scanty (even for picosecond kasers)

Upon looking info the side effects of QS lasers, some studies reporied - colour shift (post-
treatment skin pigmentation) following tattoo removal with QS Nd-YAG laser (1064/532) as an
adverse event, most frequently with white/Mlesh colored pigments but aiso with other colors
Including crimson, brown, red and yeliow pigments. This is something SOLY has not revealed
anywhere as an adverse event

SOLY"s Rapid Acoustic Pulse (RAP) for cellulite treatment:

Not just tattoo removal - SOLY has been zeroing on cosmetic and aesthetic niche, particularty
celfluie removal

Celluie Is a skin condition characlerized by presence of dimpled and lumpy skin appearance,
mostly present in thighs and butiocks. Cellulite occurs due 10 fal deposits that push the
conneciive tissues beneath the skin structure, leading 10 unaesthetic skin appearance. Cellulite
15 common In women than men; naturally, women ke smooth-textured skin and prefer 1o
undergo cediulite treatment

SOLY'S RAP Is an acoustic shock wave therapy, also called as Extracorporeal Shock Wave
Therapy (ESWT). Research studies suggest - ESWTS such as RAP may restructure the skin
properties and subcutaneous tissues and thus improve the aspects of celluliie and localized
fat. Scentists have shown that low-energy, defocused ESWT can remoded the collagen,
present beneath the skin and possibly treat ceflulite

Page 23 of 30
CLIENT SECRET - LIMITED DISTRIBUTION

© 2019 Waever Group




Bule, RAF Can aiso be employed 10 reduce
the thighs without causing any side eflects

Research studies confirmed the positive effects of acoustic waves on iving tissues via
stimutation of blood circulation in small blood vessels and also improvement of cell membrane
permeabiity and elasticity. The treatment might be comparatively eflective for elderly people
with prolonged clinical history of cellulte, than others

According 1o an independent study’s conclusion - although, radial shock wave therapy Is sale
and eflective for celiulite treatment, and the individual diinical outcome be predicied
due 10 patient’s or iIndividual's cellulite grade at the time of treatment iIndtiation, height or age,
weight and individual's body mass index (all these paramelers can vary from one person 1o
another, so are the results). Meaning - the reatment beneft be generalized for all
cellulte cases

These findings were mirmored by another review study that incuded 7 research review studies
and 66 onginal research studies 10 analyze the efficacy of some of the non-invasive body
contourng devices Including ESWT (RAP)  Upon amtically reviewing all these studies, the
researchers concluded that - the ciinical of beneficial effects of all these non-invasive body
contowring devices (Including ESWT) are for ceflulte treatment

It is important 1o note ESWT s similar 1o SOLY'S RAP or acoustic pulse therapy and SOLY has
been maintaining that - RAP 1S a very effective treatment option for cellulite removal, while
these independent studies report mild 10 moderate efficacy, which we can see as a significant
discrepancy

Source: Seeking Alpha

Insiead of single approach with shock wave therapy or RAP treatment, combined treatment
regamens such as suction, cryolipolysis, manual massage eic can be preferentially employed
for efiective cefiulite removal

It SOLY consider these combined lechniques, the results might be improved, although, reliable
evidences are imited in this field

However, studies have suggested that — the treatment effect begins delayed and can be first
seen only 5 treatments. The improvement increases continuously up 10 3 months

SOLY has been maintaining RAP is eflective but did not disclose the possibiity
of delayed treatment benefits, possibly SOLY might have observed in the animal study results

Addionally, the adverse events associated focused/pulsed ultrasound procedure is offen
unreporied. Recently, four cases of bums were reported while patients underwent this
procedure, and hence the risk of such adverse events during SOLY's RAP treatment cannot be
ruled out, despite such Incidences are underplayed by SOLY.

Unknown and possible side effect of rapid acoustic pulse:
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Whille most of the studies deny the sk the moderate 10 Senous adverse events retated 1o
Shock wave therapy, recently one study that examined the eficacy and safety of ESWT for
celiulie reported the possible risk of causing birth defects in unbom child upon exposure
(leratogenicity) 10 ESWT. The same study found a dose-dependent Increase in the degree of
embryo damage, upon shock wave exposure, resulted in birth defects in the fetus.

Although, these findings were based on laboratory animal studies, the polential of shock
waves 10 reach the unbom embeyo of a pregnant woman (Undergoing celiuiite treatment) could
harm the unbom fetus in her womb

Source: Seeking Alpha

Taken together, shock wave therapy or RAP treatment should not be considered something
ke ‘vibrating massage therapy” for celiuie treatment but should be considered as a moderate
nisk treatment procedure and pregnancy must be ruled out before RAP exposure 10 avold
senous ham

AT THE END, YOU ARE ABLE TO UNDERSTAND HOW TO MAKE MONEY BY
DEFRAUDING A UNBIASED ANALYST BY LURING HIM, WITHOUT PAYING A PENNY BUT
MAKING AT LEAST $60,000

THIS WILL BE NOTIFIED TO SEEKING ALPHAAS WELL AND A COPYRIGHT AND

AUTHORSHIP ISSUE WILL RAISED. OF COURSE, THIS BLOG LINK WILL REACH THE
INVESTORS' COMMUNITY VIAALL MEANS OF TRANSMISSION

Biotechguy ot 0737 No comments

Twitter skype
expose
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On Sunday, 28 April, 2019, 12:14:57 pm IST, Adam Gefvert
<agefvert@whitediamondresearch.com> wrote:

| just read this. This is excellent work. | can
compensate you for this research you've done. We
can work on a SOLY report together, the data you've
found needs to be organized

better in terms of how important this is in
discrediting SOLY's RAP.

Best,

Adam Gefvert, CFA

Head of Research, White Diamond Research, LLC
Tel: 646-583-0581
www.whitediamondresearch.com

¢« Adam Gefvert e R
Engaged in Positive activity
nave a IVUR al picasc

ok, i see that there is a little bit of ©
overlap

5:34 am

i can give you $100 for the work ©

5:34 am

Little bit? 100 bucks?

™ 5:35am

i didn't use any of your writing in the ©

=lalaln A als ala
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¢« Adam Gefvert

Engaged in Positive activity

J SN NAR G e

4:50 am

This one?

4:57 am

we never used that ©

4:51 am

send me a list of everything in your ®
report that we used

4:571 am

ill compensate you for that ©

| really didn't expect this from you. Ok any
way | will send and see how it goes

4:52 am

4:53 am
7 2.
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¢« Adam Gefvert e R

Engaged in Positive activity
4:47 am

Answer for the first question please

4:41 am

i dont see anything on Zimmer ©

4:471 am

in your report ®

4:42 am
Ok now it all makes sense... anyway you
made a huge stash on me.. Let's see
™ 4:44 am
if i used part of your report, i'd pay ©
you for it

4:44 am

i just have to see what part i used ©
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Adam Gefvert

Engaged in Positive activity

Skype centurianm78

B o &

Mobile Not specified

Home Not specified

Office/Work Not specified

Other Not specified

URL: https :ffehite diamondres e archs am. blogs pot. com)f Collected: 2019-12-11T11:50:32+01: 00

IPaddress: 172.217.12.1

Investigator's Comments

All of the evidence displayed above has been extracted from a blog that is dedicated to exposing Gefvert and his
fraudulent activity. The backstory behind the evidence is highly complex, though it essentially exposes Gefvert
for taking other people’s stories and essentially paying them a minimal amount of money and claiming the work
to be his own. Essentially, in the attached images and screenshots, Gefvert takes credit for the work conducted
by the analyst that had approached him with a story — we can assume that the individual behind this particular
blog is the same person who was cheated out of money by Gefvert.
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